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DESERET EVENING NEWS:

SATURDAY, JUNE 21, 1902,

. STOCK PRICES
HIGHER TODAY

L ]

e

Aggressive Buying of Some Stocks
Caused Upward Movement.

. CARISA MUCH IN DEMAND.

Advanced ¥ During Call--Con. Mereur
And Tetro Also Up ~Week’s To«
tals 125,925 Shares 896,065,

Unsatisfactory in the extreme has
been the week's business on the min-
fng exchange, The transactions re-
corded were few In comparison with
those of other weeks, and the amount
of money Involved u mere bagatelle,
Bxolusive of Daly Went wales the
amount inveolved this week would

break nearly all records of at lenst two |
. years, in diminutiveness. Not only |

has the week been one of discourag-
ing Inactivity but also of almost un-

Wﬁ«d duliness, Prices fluctuated
ecn narrow lmits and untll to-
e general tendency was down-

utpide orders were few und
mIt in Daly West and there
considerable profit taking early
week by investors who pur-
some time ago, The week's
, today with transac.
involving 256,060 shares and §0,-

morning some of the lower
{ssues were in demand and ag-
L] ding for them forced fig-
owever, no marked im-
ement in conditions noticeable,
and Tetro took the honors.
were aotive and sold up from
 Ope .Ig‘t figures, On the curb ¥
et brought 43.90, and Call-
| 8 In demand around 13, while
nkee between 1,16 and 1.17 was bid
With some sales,
¢losed with the following
and transactions recorded:

L Open board .....evevenies 8,080
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1 ‘m.f.. e aaes . '*
Tweed.. o o o 35
e v g e I 18%
P T 304
4 d.l A aan DR ' '
““lb LE R L
RERET oy Las en oy %\6 10
ORief.c o5 o5 1o o0 6 10
RREB . s v o wees % 1
Washington .. 28 2%
d Ang.. .« 6
) S R R - ¢ 20y
BERIROP oo oo o b ae 2
. 'West Morning Glory . 8% 1%
. Yankee Con ., .. .. .. 116 11

SALES,

Carlsa~100 at 26; 2,600 at 26 s~ 30;
200 at 2614; 1,000 at 26%; 800 at 26%; 500

at 200 s—, 80; 300 at 26%, Total, 4,900,
“'Cnuolldned L{ercu-'—azoo At 198 8~

Lower Mammoth—100 at 1.21,

Btar Consolids ted—500 at 19,

Ben Butler—1,000 at 9 s—, 80,
Century—100 at 3034,
Manhattan—4,000 at 1,

Martha Washington—1,000 at 2%; 1,-

000 at 2%,

Tetro—-3,000 at 20%; 600 at 214; 1,000

Yankee—200 at 1.16,
OPEN BOARD,

N uconlolidutad Mercur—100 at 1.98 s,
Daly-West—30 at 43.90.
Ingot=-1,000 at 4%.
California=-5600 at 13%; 1,500 at 13; 1,-
000 at 18%,
' Century—200 at 30 s~. 30,
La Reine-—&00 at 9%, :
. Manhattan—2,000 at 25-16; 1,000 at .
Yankee—100 at 116 s—, 30; 100 at
1.16%,
TOTALS.

Shares. Amount
Regular call ,ivvvieieen J7500 8316557
2,302.50

POLAME «vcoencicssnnaes 26,600 §5,561.87

N, A, Page, Tmu Broker,

' Loans money on stocks at bank rates,
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.~ Room 26, Walker Bank bullding.

"T WILL BUILD JOHNNY MILL.

Dederich and Burke Are Awarded
The $80,000 Contract,

The Johnny of Stateline will by No-
yember 1 of this year have a 10-stamp
to cost in the neighborhood of 330,
Dederich & Burke of this clty have
- been awarded the contract, which calls
~for a plant that will be perfectly
- eq for the amagamation, con-
centration and cyaniding of the Johuny
- ores and ground will be broken imme-
 diately for the foundations. The new
© mill will be rushed to completion and
it is hoped that the startup may oc-
ccur in October. With the fine Ophir
mill and the new Johnny plant In oper-
ation at Stateline the camp will at-
tract not A small amount of attention,

ORE AND BULLION.

Elom.mu sfor Week Show Very
Big Increase.

Ore and bullion settlements In this
during the past week as reported
n W ‘ith ul.;:od he
w )

Desides these setlie-

1 ments on the open market no less than
$100.000 more was taken down by the
| Binghom Con., Highland Boy and oth-
ers, wWho shipped to eastern markets,
It 18 not improbable that during the
next few weeks the settlements on the
local murkets will moke a declded ad-
vance ‘ovey all previous records, With
the blowing In of the new American
Bmelting and Refining company's plunt
o greatly Increased volume of ore |s
expected  to areive from the mines.
Already Nevada and 1daho companies
are commencing to market thelr ores
here In Increasing quanptities and from
Alta, Puark  City, Bingham, Tintic,
Friscg, Stockton and other Utah camps
@ great tonnage of ore Is being moved,

WATER FOR UNOLIE SAM,

Concentrating Mill of 60 Tons Dally
Capacity Possible,

Manager P ., T, Farnsworth of the
Bullion:Beck #tates that his property
| can furnish the Uncle Bam company
10,000 gallons of water dally or sufliclent
to operate successfully a concentrating
mill of 60 to 80 tons dally cupueity,

i Thig amount of water would need to
be pumped a distance of half a mile
and to a highth of 200 feet, which My
Farngworth gays can be done at gmall
expensge, By bullding a reservolr and
repumping the water to the top of the
mill & supply sufficlent to operate nt
leasgt 100 tons dally would be avallable
1t geems very probable that the Unele
Ham will roon have a mill

MAGNOLIA DEAL,

Bambergers Get  Directors Agrees
ment (o 8ell Property.

The drectors of the Magnolia Mining
company operating at De Lamar, Nev,,
have authoriged the sale of the com-
puny’s interests to Simon Bamberger
for §125,000 cash, It fs confidently ex-
pected that all the share holders will
ggree to the sale of the property at
their meeting in July, The figure of-
fored 12 on a basls of 25 cents & share,

This step 18 'n line with the plans of
' the Bamberger Interests to consolldate
nearly all the varlous Interesta at De
Lamar. 3

James W, Nolll, who has been expert.
ing the proper.y, will return today, and
it J# expected that his verbal report
being satlsfactory Mr. Bamberger will
hasten cast where the deal will be con-
summated,

ORF SHIPMENTR FOR WEEK.

Bingham and Park City Consign:
ments Much Larger.

Ore shipments from Park Clity and
Bingham showed & considerable In-
crease over the records for some pre-
ceding weeks, while the Tintle output
was quite unsatisfactory, The mine-
owners of Tintle propertleg are experi.
encing much difficulty in their efforts
to secure more satisfactory working
charges from the smelters and rates
from the pallroads, Shipments of ore
from 'l'unn‘mh aggregated 11 ears; from
the Gold Eagle and Dalsy of Idaho one
oar each: from the Horn Silver four
ears, ahd from the Cactus one car of
concentrates,

PARK CITY RIIPMENTS,

As reported by the Mackintosh sam.
ler management the shipments from
ark Clty were as follows:

Poundg.
.......... vero8,776,000
CIBIRTIO - sesis  2is 5 sessnovaeie ohed 88,310
ARCBDE ioiisrse donnny wissosediny 480,400

MBART b o7 hah iXauseradid va e D ATRINO
Silver King (estimated) 1,200 &

cerere i 0,620,100
BINGHAM,

The usual daily consignments to the
Bingham Con. and Hizhland Boy smelt-
ers amounting to quite 800 tong were
forwarded as were also the following:

Cars,
vies 3
in- §
Sree. '3

cosssivanvesipres 1
4

Daly-West ....

R

Mountain Gem ...,

IR Rbs voidve » 414 990 ThVE4

United Rtates Lease ........
Ituhllnd Boy Con
IO LT s ARa e on. 34

R P T R P O R

e ows o wbas

| PRSP I | )
TINTIC.
Trouble in getting satisfactory haul.
ing rates and working charges result.

ed In considerably decreased ship-
BRIREIAL it ¢ oa R Al BuRS oo hea0
Cars,

Dragon fron mIne ....ooievees Sdimbtbyi &
T e I SR S SR |
Lower Mammoth ...... .vie wiers vie 8
T T SR PRI RPN PO | |
BORER . BWARRBI. o110 6o essswesrnoninind 4
Btar Consolldated .... .ivvees yovers 2
Yankee Consolldated ... .,... bervavan B
TOAL ¢ vivte Was UnE FeRvheeE inini B
Concentrales Cars
Mammoth mill .. v covveirainninies §
May Day Jigs ,...... Wi SRR virsivess 8

o % wesees gennsenrae 4

Bars,

TOMY «ivviv os

Bulllon.
Mammoth mill .......

MINING NOTES.

Areea e

Manager Lonse of the Grand Central
was & visltor In the eity yesterday

W. W. Armstrong., the Park Clty
banker, 18 in the city on a business
trip.

Mammoth high grade ore to the ex-
tent of four cars, will be settled for on
Monday

Manager H Joseph 1= at the Ga-
lena, of Mgh Bprings, inspecting the
property

b

The Conklin sampler reports the re-

i
celpt today of nine cars of ore from
Tinti

Two more cars of ore from the Tono-
pah mines will be forwarded to the

smelter today,

The Mountaln Gem and the Chicago,
of Bingham, each have a car of ore
on toduy's market,

The management of the Lower Mam-
maoth hag two more cars of first class

ore awaliting marketing.

Beven cars of Yankee ore will be mar-.
keted early next week having arrived
this morning for sampling

Dr. Talmage hag returned from a
ten daye’ trip to [daho, during which
he examined several mining proposi-
tlon#

Manager Charles Read of the Mackin-
tosh Interests has returned from a visit
to the Nevada propertiva being devel-
oped under his directlon.

Judge Snyder expects soon to have
the reorganization of the Callfornia of
Park City effected and with that done
operations at the property will be re-
eommenced,

The sampling of eight cars of con-
centrates from Ophir canyon; four cars
of ore from Tintle. two from Bingham
and two from Tonopah, was reported
at the Taylor and Brunton office this
morning.

Superintendent McIntyre of the
Mammaoth is up from camp and reports
that & heavy onnage of second class
ores I8 going through the mill while
not a little high grade ore I8 being for-
warded to market. The mine Is looking
first rite,

v

HIGHER PRIGES
WERE SHOWN,

Dealings on a Small Scale and Not
Widely Distributed,

GENERAL MARKET FIRM,

Buying ot U 8, Siee) Gave 1t a Strong
Tone ~ Cloatng Was Dall
Aund Easy.

New York, June 21.<The majority of
stocke showed higher prices at (de
opening.  The dealings were on a
small seale and not widely distributed.
Buying of United States Steel stocks
and the southern railronds gave In-
creased firmness to the general market,
ft. Louls-Southwestern pref'd., Texoas
& Pacifie, Kangas & Texas pref'd, St
Jogeph & Grand Island st and second
pfd,, advanced from 1 to 1%, Sugar
rose slightly above yesterday's cloge,
but Anaconda, Michigan Central and

New York Alrbrake fell 1 to 1%, A
reaction of 3% In Bteel was followed
vlsewhere,  The lurge loan expansion

showed by the hank statement was
considered  unfavorable, Continental
Tobacco pfd., lost 27, lee pfd., 2%,

Lead pfd., nearly 2 and North Amerl-
can and General Electrlc a point or
more, There were advances of about
a point in Paclfic Mall, Cotton Ol and
cortn products and 1% in Northern
Central. The closing was dull and

casy.
NEW YORK STOCKS,

fpeclal.
(By leased wire to the Central Stock
Exchange, 215 Main street),

Bgturday,i\_gu 2. s -
|Open. [High, |Low,|Close,

Alton com .. .| 88 |.....0 1 a8
8T & 3 W,.| 66 | 67 66% | 667%
Am Loco, com..| 82%/|......0......0 9%
K, & T, com..| 204 27y 26% 20%
K. & T, pfd., ..| 68%| 60%| 068%| 069
North Am... ..} 128 lioviveliessoil 188
A C & F com.| 32%; 2% 9% 82%
Ani, Smelt, pfd.] I Besivilirann
Rlo G, pfd.. ..| 93%! 03%| 93
Great Wentern,| 287 287 28%
Southern Ry .| 00%| 867 36%
Ont, & West,,| 7% 83 | 82%|
Colo, Fuel com,| 03| 09814 021
o T S (T TIE T PR L
Rep. Steel com| 177%| 17% 174
U, 8, Steel com.| 3934 30 | 38
U, 8, Steel pfd,| 8015 80% 80
Anaconda Cop..) 111 0o
Alamg, Cop.. ., 665 668 6614
Sugar .. .. 126 126%| 1208
je's Gan. ..} 102%]......}.... .|
M o] 617 67 | 68w
Manhattan Ry.. 131 | 131 | 130%!
St Paul.. .. .. 1749 1748 173%
['nion Pac, com! 10685 10676 1064
Unjon Pac, ptd.| 89%......0.. . ..] 8
Atchison com .. 82%/| 828 S8 R34
Atchison pfd ! 1008g) 101 | 10084 1005
Bouthern Pac, .| 64%| 656 | 645 647
Missourl Pac, .| 108%! 1088 1078 108t
Texas Pac,. ..| 42%| 4% 42%| 2%
Cana, Pac,.. ., | 185 | 185% 185 | 1359
N, Y. Central,.| 166%/| 167 | 156%| 1563
Hlinois Central,| 167%| 168 | 157% 1577
Monon ¢om ....| 6 |...... fikes o ™
Wabash com ..| 20%| 208 29 29
Wabash pfd. ..| 45 45%‘ 4006 408
Louls. & Nash..| 13615 1398/ 130%| 1363
Reading com .| 86%! 68%) 667 057%
Reading 1st pfd] 84 |......[......| 84
Reading 2nd pfd 6% 70 | 60%| 9%
Erle com.. ., ..| 30% 387 | B6% 30%
Brie pfd.. .. ..| 615 878/ 671 674
Balt, & Ohfo...| 10614 106% 106%5| 1064

BANK STATEMENT,

New York, June £21.<The weekly
statement of the averages of the asso-
clated banks shows:

LOBNS ,.0ii sienee vienre oes §889,016,100

Increase ...... vioes sinnevee 1,994,700
Deposits cers avees 960,762,000
INCTPERBE iivion viv wn suenes 8,084,000
CIPCMIBHION siv 1vs o 1as 81,815,800
DCOPORDE 255 ave s5v vetetnes 60,700
Legal tenders, ......c soivvs 76,603,700
DRCTERBE o sis. sas o4s sue 42,100
BERCIOE o5 Tin wad cas set nen . TE001T08
ENDPORBS i sinials dhs ebe 918,000
RONEIVE ... soi voi aes avveys 249,986,400
THOOMMD &5 - vas' dbs os sisre 876,900
Reserve required ... ... ... 237,788,150
INCreAse ... ovi won wov oov 2,021,000
Burplus cov sev eve ovee orenee  13,168.280
Decrease v oiv ves sov ser L144,100
Bank Ciearings,

Bank clearings throughout the Unit-
ed States and  Canada  for the week
ending Friday, June 20, 1902, were:

Ine. Dee.
Halt Lake City..§ 2804665 3.0
Totals U, 8., ., 1,980,270,607 19.3
Cutside N, York 779663824 3.3

45,561,260 16.3
MONEY AND BONDS.

Money on eall steady at 3 per cent,
Prie mercantlle paper 4% @5 per cent
Sterling exchange nominal, with actual
business In banker's bills at 4.87% for
demand and at 48046480  for 60
days Posted yrates 4.96 and 4.88%;
commercial bills 4 84048514,

Meoxican dollare 424,

Government bonds steady, Ref, 2s,
reg., 1071 do., coupon, 108%: 8, reg.
and coupon 107%: new 48, reg. and
coupon, 135%; old 48, reg., 100%: do,
coupon, 110%: §s, reg. and coupon, 106,
Har sllver 52%.

State bonds, inactive,

Rallroad bonds, irregular,

SUGAR.

Sugar—-Raw, nominal; falr refining,
3 contrifuga!l 9% test, 3%: molasses
sugar, 2%. Refined steady: crushed,
6.15: powdered, 4.75: granulated, 4.65.
Coffee~Qulet; No, 7 Rio, 8%

Totalg, Canada ,

LIVE STOCK.
CHICAGO,

Chicago, June 20 —Cattle—Receipts
200,  Steady. Good to prime steers
7.6068,00;, poor to medium 4.76G7.40;
Ftockers and feeders 4.6005.2); cows
1,40435,75; heifers 7.50@86.25; canners

1.40612.40; bulls 2.76@0.50; calves 2.50
@6.5%0; Texas fed steers 4.0046,00,

Hogs~Recelpts today 1000, Monday
8,000 left over 4.400 Strong.  Mixed
and butchers 7.40@7.60; good to cholce
heavy 7.60@7.77%. rough heavy 7.20§
7.40; light 7.1097.40; bhulk of sales 7.30
@7.%0,

Sheep—Recaipts 1500, Steady. Lambs
steady, Good to cholee wethers 4.00@
5,00; falr to cholee mixed 3.75@4.50;
woestern sheep 4.50G4.75; native lambs
5.00696,75; western lambs §5.00g6..75;
spring lambs 7.10. -

KANSAS CITY.

BT P LT WP LI Sa ) e NV RS TR AN Y T

celpts, 50, fIncluding I«xuu‘ Un-
changed, Native steers, 4.9007.70; Tex-
as and Indlan steers, 3.2004.70; Texas
cows, 240@8.75; natlve cowd and helf-
ers, L76@06.26; stockers and  feeders,
3.0064.55; bulls, 3.0004.45; calves, 3.60@
.25,

Hoga—tecelpts, 3,000, Market strong,
Bulk of sales, 7.46@7.65; Heavy, 7.65@
1.17%; packers, 7.50¢%7.70; medlum, .80
@7.65; Mght, 7106745, yorkers, 7.40Q
7.46; pigs, 6-’)0@710. '

Sheep-—Recelpts, 1,500, Market ateady,
Muttons, 4.0064.30; lambs, 4.00@4.95;
range wethers, 4.0064.96; ewes, 415@

b.06,
OMAHA.,

South Omaha, June 21.--Cattle~Re-
celpts, 300, Market steady. Natlve
gtoers, 5.00G7.16; cows and helfers, 3.00
Gp6.16; western steers, 4.060Q5.75; Texas
steers, 4.95@4.40; canners, 1.50@5.75;
stockers and feeders, 3.0065.00; calves,
2.00605.50; bulls, stags, ete., 2.75@6.00,

Hogs— Recelpts, 8,400, Market stead
to strong, Heavy, 7.40G7.60; mix
7.80G7.40: 1ght, 700G7.25; pigs, 6.000
700, bulk of sales, 7.3667.60,

Sheep-Recelpts. none. Market steady,
Fed muttons, 4.2500.25; westerns, 3.50@
25 ewes, 3.00@450; common and
stockers, 8,00@4.26; lambs, 5.00Q7.00,

PRODUCKE,
CHICAGO,

Chicago, June 21.~July wheat opened
At 731 to 734, touched 73% and droped

back o 73 ~ B
Cloge Wheat--June Ti4; July 78%
@708, Saptember 714@72; December

26

Corn—June 64%; July 85%.

Oats—June 42; July 6% new 40%,

Pork—June 17.92%; July 17.92%;
September 18,171,

Lard—June and July 10.50; Septem-
berber 1056,

Ribs-~June and July 10.77%; Septem-
ber 10,65,

Flux—Cash, northwest, 1,78,

Rye—07.

Barley 86670

Timothy-~4,40,

Clovar—8, 85,

Cash:  Wheat—No, 2 red 8014 No,
Sred 78@7T9%; No. 2 hard winter 76%6
77: No. 8 hard winter  74@76; No. 1
northern spring 75, No. £ spring 74:
No. 3 spring 60@74,
Corn—No, 2 66%4@606%,; No. 3 62@63,
Oate~-No, 2 43; No, 2 42,

’ NEW YORK,

New York,June 21,—Wheat-~Recelpts
§4,000 bushels, Weakened sharply this
morning by a drop In cables, weak
outside markets and clearing weather
in the southwest, July 79%@80;; Sep-
t:msbe: 11%@71%; December 78 6-16@
76 15-18,

WOOl,
ST. LOUIS,

8t, Louts, June 21.—~Wool~Firm; un~
changed.

BUTTER AND EGGS,

New York, June 21.—Butter~Re-
celpts, 5000 packages. Steady, State
dairy, 18@21; creamery, state, 10@22%;
creamery Imitation, 17@20; factory, 18
@18%,

Egga—Recelpts, 4800 packages. Firm,
state and Penna., 18; western candled,
17% @18,

i 4

Salt Lake Bank Clearings
1902, 1501,
June 16, $ 600,021,382 8 767,711,560
June 17, 632,218.82 808,848.74
June 18, 665,087.2¢  777,205.41
June 19, 043,344,909  BT5,875.77
June 20, 497.504.65  T49,638.84
June 21, B67,120.20 504,308,061

Totals, $3,205,337.22 $4,537,488.77

Decrense, $1,242,161.65, )
R
L e S T

NEW YORK METAL PRICES

Lead 4,121, Copper 11,95@12.50, ,’,
Sttt il el
BUSINESS NOTES. §

Very few stocks In the local lst
mude any changes during the week,
Nearly all the transfers were confined
to Utah Sugar, which advanced to
$16.35, After Monday the stock will
be quoted ex dividend, the payment to
stockholders being made on the 30th
The Home Fire Insurance company
pays Its regular dividend July 1, and
that stock 18 also in strong demand
Greely remalins statlopary at 3125, as
that is the figure at which the deal
with eastern parties has been made,
and I8 therefore the price at which
quotations will be apt to remain for
some time to come, A dispatch from
Mr. O A, Granger, manager of the
company, to Mr. L. 8 Hills, recelved
last night, states that he will be here
Monday and close up the transaction
A number of the stockholders win sell
out their entire holdings, while others
will part with but little or none. The
following are the latest quotations:
Insert

Degeret Natlonal bank.. ... 0n

v 3081

R SR iyt ai seds 30000
Home Fire Insurance Co.. ...... 138.00
Utah Bugar Co.. .. v soaner 10.30
Ogden Bugar Co., . s ssvvvivis 240.00
State Bank of Utah.... « o oooe M50
Deseret Savings bank., .. .. .., 213,00
Commerclal Nat. bank., .. ,.. ., 100,00
Zion's Bavings B & Trust Co,.,, 132
Provo Com. & Sav. bank.. o 126,00
Lehl Com, & Sav. bankx .. ... 100,00
Thatcher Bros, B'k'g Co. Logan 114.70
Firgt Natlonal bank, Ogden.. 220, 06
Rocky M't'n Bell Tel, Co... o 100,00
Davis County bank, Farmington 100 04
Rarnes Banking Co., Kaysville,, 210,00
Ogden Savings bank.... .. ., ..., 135,00
La OGrande 8ugar Co... .. .,... 115.00
Con. Wagon & Machine Co, pref. 100,00
Do, common,. o sresnaness 40,00
Greely Sugar Co.. s 5% aeqs 125.00
Logan Bugar Co..co.v oo wevness 1356.00
BONDS.
Church bonds .. .. . oo o0 wone 100%
Cons. R'y & Power Co, bonds,., 10]
Sumper Valley.. .. « v¢ cvvevenn 104

The semi-annual payment of the in.
terest on the Church bonds Is due July
1, but at the Deseéret Natlonal bank it
is announced that payment will be
made at once, 4

Barly developmenta are expected in
Ogden, Logan and La Grande sugar
factories and the sale of one-half the
combined stock to eastern partles, Da-
vid Eccles, president of the three con-
cerng i3 now on his way to New York,
and on his return It Is expected
that the detalls of the trans.
action will be made Kknown, My
Eccles undoubtedly controls all
these factories, but as to  what his
plans are, his fellow stockholders in
Salt Lake say they are entirely In the
dark. gl

Bullding permits were lssued during
the week as follows: Lewls Gelstar
Third North between Second and Third
West, brick cottage, $1.0800; E. M, Snell,
12 Victoria Place, brick residence, $2.
000; Wm. D. Pinney, 3 south Seventh
West, brick cottage, $1.800; James
Thomson, Hazel street, frame cottage,
$6500; J. P, Smith, Jr., Second West be-
tween North Temple and First North,
brick residence, $2,000; Mrs, Ligzle
Chamberlain, Second South between
Fourth and Pifth West, brick cottage,
$2.000: George Gudgell, Seventh South

Everyhody
Interested

 REAL ESTATE,
BUSINESS CHANGES,
EMPLOYMENT, ETC,

«“hould Read the

SATURDAY NEWS
CLASSIFIED
ADVERTISEMENTS

On Page 8.

cottage, $1,700; George Gudgell, Beventh
South between Fourth and Fifth East,
brick cottage, $050; R, Anderson, Fifth
street between C and D, brick resi-
dence, $2,000: E. L. Puller, 1046 Wind-
sor Ave, brick cottage, $1,000; George
Bplers, 440  Eighth East, brick
cottuge, $800; H., L. Bentley, 102
Ninth East, brick cottage, $1,000; H.
K. Larsen, Fourth South and Sixth
East, frame addition, $100; Fred Stauf.
fer, 205 north State, brick basement,
$200; Francls A. Langton, Roberts’
Court, two brick cottages, $1,000; J,
Chrisensen, Elghth  south between
Becond and Third East, brick cottages,
$1,000; A L. Hamlin, agent, 24 Church !
meet‘ brick residence, $2,300; total, $21,-

.

Improvements wvalued at $1,300 are
belng made at the Salt Lake Colleglate
Institute, preparatory to extended ef-
forts during the coming scholastic
year,

LI )

Actlve work has begun on the exca-
vation for the new west wihg of the
Holy Cross hospital, so that the addi-
tion will be In readiness for occupancy
by fall. Sy

The blds for the building of the
First Presbyterfan church  will be
opened next week, immedlately after
the return to town of Thomas Welr,

LI I

The bide for the construction of
Rowland hall's new bullding have
been sent to Hishop Leonard in Colo-
rado, There are bids on some elght
difterent branches of the work, cover-
Ing a wide field of estimates.

. - -

Some architects hold that a number
of articles in bullding material con-
tinue scarce, while other architects
say they have no trouble whatever in
getting what material they want, and
getting it In good time The latter
hold that there fs a good deal {n know-
Ing when and how to order, and in
knowing how to follow up an order
80 ag to get your goods when desired.
Manufacturers have become very in-
dependent with the advent of pros-
perity and the enormous increase of
orders, and many customers find get-
ting their goods attended with vexa-
tious delay.

Grass mutton I8 now In the market,
Kood and sweet, and wholesaling gt T%
and 8§ cents, Grass beef will be on
kand In two weeks, The appearance
of grass grown meats Is glving the
markets a downward tendency.
| LI I
Fleld Becretary C. K, Ober of the Y.
M. €. A, will be in this city shortly to
help push the work to secure a site
for the propos#dl assoclation bullding.
Mr. Ober is an actlve worker, and
proposes to stir up the friends of the
assoclation in this city and locate a
site without delay.
L B
The Holmes apartment houses are
now up to the third story, and make an
imposing appearance,

The street rallway company has two
new large double cars, §2 and 93, which
have just been finished In the paint
shop, and which will be put on the road
a8 soon a8 the trucks have been placed
under them, ‘These carg are llke the
other 'ninety cars, each made from oge
and a half of the old Stephenson caff,
and they have glven excellent service,
Supt., Read made @ great hit when he
designed those double cars,

. . -

The Deseret National Bank Is paying
In advance the coupons of the Church
bonds due July 1.

L I
The Telephone company has complet-
ed Its new line from Montpeller to
Georgetown, Bennington, and other ad-
Jacent points,

L I
Banking men report the loan market
this week as falrly easy, with no trou-
ble to place loans,
LR I

The state university buildings will
ull be completed by July 10, architect
says, and ready for occupancy shortly
thereafter; 80 everything wlx be in
readiness for college work when the
fall term opehs,

. .
The foundations are going In for the
new Twenty-elghth ward meeting house
on Third North street near Sixth West,
Bishop Ashton has the contract,

. . .

The last car of interlor finish was
received this morning for the McCune
resldence, 80 that the work can now
be hurrled more rapldly than ever,

L B

The hig chancel window of 8t. Mark's
cathedral has been removed back to
{ts position In the new rear wall, and
the rear will soon be enclosed.

LI .

Strawberries  were gelling today at
§1.75 a crate, a ralse from the previous
day of 80 cents as the season is about
over, and the berry Is becoming scarce,
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SUMMER
CLOTHING .

Most select patterns of
outing trousers, white
and fancy wash vests, neg-
ligee shirts,cool, comforts
able underwear, (Includ-
ing Belfast linen mesh),

-
-
-
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S

.

RIS

stylish straw and sum- %
mer far hats, shoes, ?.
neckwear, collars and s
cuffs, belts, suspenders, "
handkerchiefs. In fact

a complete haberdash-
ery. A pleasure to show

A A A e e e
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¢ J, Will Gray & Bro.,

153 Main St.

Extracts from an address before the
Illinols  Manufacturers’ assoclation,
Chicago, June,4, 1902, by Mr. J. J. Hill,
president of the Great Northern rail-
way: 1 think 1 am safe in saying that
next to the Christlan religlon and the
common schools no other single work
enters Into the welfabe and happiness
of the people of the whole country to
the same extent as the rallway; no
other work could ‘have made it possible
(o occupy the enormous gtretches
through the interfor of our country and
people them with clties, towns and vil-
lages. Land without population ig a
wllderness and population without land
{8 & mob.

Considering the question from a
broad natlonal standpoint, the next in-
terest in lmportance to agriculture I8

the rallway Interest of the country, The
entire rallway growth I8 within the
memory of men llving. Twenty-five
Years ago it was not supposed possible
that railways would ever be able (0
carry heavy and cheap commodities,
which were up to that time almost ex-
clusively shipped by water,

While the rallways have to answen
for many mistakes of judgment or of
intent, on the whole the result has
been to create’the most effective, use-
ful and by far the cheapest system of
land transportation ia the world, In
England the average pild by the ship-
per for moving a ton of freight 100
miles 1s $2.35; In Fraace, $2.10; in Aus.
tria, $1.90; in Germary, where most ot
the rallways are owned and operated
by the government, §1.84; in Russia, al-
80 under governmen; ownership, where
the shipments are carrled under condi.
tlons more gimilar to our own than In
any other country as respects long
hauls, $1.70; in the United States the
average cost Is 75 cents, or less than 40
per cent of the average cost In Kurope,
And this is done while every article
used by the rallroads, including labor,
coltg more in this country than it costs
In Europe, with the exception of coal
and right of way,

A few weeks ago a member of the In-
terstute commerce commissfon In an
address before your assoolation made
some statements which, if correctly re-
ported, I feel called upon to deny, The
guntleman s quoted as having sald
that rates have not been reduced dur-
Ing the past ten years, but that they
have been advanced {n that time, The
:;ubuuhed ro;;or‘t of the interstate com-

erce commission for the vear endin;
1000 shows reduction in rntp!z:. It nhm\":
that the average rate per ton per mile
in 1890 was | of a cent and In 1900,
ten years later, .729 of u cent. For the
year ending June 30, 1900, the Interstate
commerce commis@a report gives the
n'umlwr of tong carried one mile in the
United States as 141,699,000,000, which,
multiplied by the reduction in the rate
between 1860 and 1900, shows that the
public has pald $300,000,000 less than the
average rafe of 1880 would have cost on
the business of the year 1900,

The railways of the country are sub-

Ject to the interstate commerce law.
It is sald that the carriers do not ob-
serve the law; that rates are unreason-
ible; that the public are oppressed, To
remedy the evils growjng, as is claimed,
out of the violatlon of the law, govern-
ment ownership 18 suggested by some,
and an increase of the power of the in-
terstate commerce commission by oth-
ers, Government ownership means the
control and operation of rallways by
government officials. A mere statement
of the proposition aronses in the mind
of almost every thoughtful man the
fear that such power would end in the
destruction of the government tself,
Aslde from all economic questions and
the fncreased cost to the public, either
In direct advance of rates or indirect
cost of increased taxation, It would
mean the political appointment of un
additional million of public ofMotals and
the exercise of a power gufficient to im-
perll, If not to destroy, free government
in_the United States,
Upon thie question of the power of
the Interstate commerce commission, as
respects rates and raflway operation,
I believe that all public service should
be regulated by falr and reasonable
laws. The Interstate commerce law
declares the common law, and prohibits
extortion and unjust diserimination be-
tween. persons and places, It provides,
as does the common law, that all
charges made for any service rendered
or to be rendered in the transportation
of paseengers or property, shall be rea-
sonable and just. A party having been
Injured need not complain to the com-
mission In order to obtain justice, The
commission may proceed, of its own
motion, without complaint. Any per-
son, firm or corporation may make
compldint on account of an Injury done
to anofher, With or without complaint
the commission may Investigate, and,
upon Investigation, make orders re-
quiring carriers to pay damages, to
make repftation for wrong done, fo
cerse from dolng wrong.

Every unreasonable ana unjust
charge (8 declar®f to be unlawful, All
rates of transportation must he puh-
lished, and when publigshed it {s made
unlawful Tor any carrier to charge or
receive a greater or less compensation
than that specified In the schedule of
publielidd rates at the time In force,
To charge a higher or lower rate than
that fixed by the schedule at the time
In force is in violation of law, and a
carrier who violates the law, if not sub-
Ject to eriminal prosecution, is subject
to conplaint of violation to be made
to the commission and to sult in court
for the purpose of recovering damages
3r seeking reparation for the wrong

one,

When competition s active tariffs are
disregarded and private rates are
made to large shippers and rebates
pald amounting, as has been published,
Lo enormous sums in the yearly aggre-
gate, :I‘U prevent this active competi-
tion bdth the federal government and
the several states have enacted laws
which have been & dead letter on the
statute books untfl pablic opinion has
demanded that the various commissions
take some action under the law, The
recent activity of the Interstate com-
mnerce commision has resuited, 1 pe-
lleve, to a large extent in correcting
this abuse, and if they follow it up with
the power conferred upon them by the
a&ct of Congress the entire u,\‘nlv}n of
private rebates will be aholished, to the
advantage of the trade of the whole
country and of the railroads as well,

There Is, however, a competition be-
tween the rallways, which will con-
tinue to exist as long as the rallways
are run, and that is the competition of
markets: the necessity of bullding up
the various intereste of the country
served by the respective rallway Iines,
In this the competition ljes between
the producer and the raliway in an-
GLher h;«f‘nlny, competing for the busi-

ness, the rallway s to fIn-
crease  [ts  traffie it can only
be done by increasing the  busi.

ness of its customers, This same prin-
ciple applies to the occupation and cul-
tivation of the land along the lines of
rallway throyghout the country, and
p‘nrtlrulan)' applies to the lines west of
Chicago. Unless the farmer can make
money by the cultivation of his Jand,
either through selling his wheat, his
grain, his cotton or his stock, with a
profit to himself, the time must come
;:}r‘\:;"a::l ‘\;:H Bonne to cultivate the
h ¢ rallw
"l,r" oty ay Is left, as [t were,
he price of transportation mu -
ways be such as to enable the"oo:!x-

Kansas City, Juve 2L~Cattle—Re-

between Fourth and Fifth East, brick

r RS

pany to pay interest on Its obligations
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JAMES J. HILL ON

RAILWAYS AND TRUSTS.
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and a reasonablo dividend to the hold-
ers of its stock. If that amount &
earned upon a light trafie, the rate per
unit of traffic Is heavy, The interest
of the territory along the line of the
rallroad rests mainly In the Increase
of the density and volume of traflic.
There has been during the last year a
great deal of publie discusion about
rallways competition, Jt {8 always &
wafe basgls to assume that no business
will continue for any length of time
If the result of ite transactions 18 a 1088,
and thig is equally true of your busi
ness and of that of the rallways,

Should the commisgion be given rate-
making power, it would have absolute
domiaion over the commerce of the
country and over all intevests depend-
ent upon such commerce, [t 18 to be
teared that evils would result from the
granting and exerclse of such power,
compared with which existing evils or
alleged exigting evils are as nothing.

THE TRUSTS,

Large amounts of capita! are needed
fn a country where such enormous un-
dertakings are carried out, and there
are a few Individuals in the country
who might furnish $30,000,000 or $100,-
000,000 with which to carry on any par-
ticular branch of business, but there 13
no certainty that they would furnish
one dollar. A man with that amount
of money does not need all the trouble
and annoyance attending a large hus-
iness of any kind, 80 that it Is neces-
sary that his work shall be done
through corporate effort and no harm
s llkely to come to the country grow-
ing out of the magnitude of the bus-
Iness,

Has the enormous business of the
Krupp company in Germany Injured
the German natlon, or any of its peo-
ple? On the contrary, the natfon and
the people are proud of the name of
Krupp, Can any one in this country
point out an injury inflicted on the peo-
ple which can be traced to the magni-
tude of the Carnegle company? The
only serious objection to trusts has
been the method of creating them-—
aot for the purpose of manufacturing
any particular commodity, in the first
place, but for the purpose of selling
sheaves of printed secureties which
represent nothing more than good will
and prospective profit to the promot-
ers.

It is the deaire of the general govern-
ment through Congress to prevent the
growth of such corporations, it has al-
ways seemed to me that a simple rems-
edy was within its reach. Under the
constitutional provision allowing Con-
gress to regulate commerce between the
states, all companies desiring to trans-
et business outside of the state in
which they are incorporated shou'd he
held to a uniform provision of federal
law; they should satisfy a commission
that thelr capital stock was actug Iy
pald up In cash or In property, at o
falr valuation, just as the capital of
the natlonal banks are certified
to be pald up by the comptroller
of the currency. It I8 only falr to a
dealer in Minnesota or Californ'a or
Oregon that If a company claims to
have two, twenty, or fifty millifons of
cupital, desiring to do business In that
gtute, the dealer should know that the
company's solvency has been passed
upon by a federal commission, and
that its capital was what it was ad-
vertised to be.

Wich that simple law the temptation
to make companys for the purpose of
selling prospective profits would be at
an end, and, at the same time, no legit-
fmate business would suffer, nor wouldl
any number of individuals, desiring to
engage in business through a corpora-
tion, suffer any hardship because their
actual capital was as they advertiscd
it to be, We have been as a natlon
too ready to look to state and federal
leglslation for remedies which are he-
yond their power to give,

The laws of trade are aa certain in
their operation as the laws of gravita-
tlon, You might as well try to set a
broken arm by statute as to change a
commercial law by legialative enact-
ment. You may obstruct and delay
for a time, but in the end the {nexora-
ble law of experlence and the survival
of the fittest will prevall. That is the
universal law of nature In every
branch, and in its working it is eternal,
Let us, therefore, leave well enough
alone, That which s good let us keep
and that which can be made better
let us approach with iIntelligence and
work together for the accomplishment
of results that will benefit not only
one, but all the varlous states of the
country, and In that way secure the
progperity of the Individual and separ-
ate intrests as well,

The following remarks on Mr. Hill's
address are quoted from a newspaver
Interview with Senator Chauncey De-
pew, made In Chicago on June 0:

I agree with many things that Mr,
HIll sald. His suvrgestion regarding ir-
rigation of the arid west by the nation-
al government (g all right, The gove
ernment also should do more towards
protecting the forests. I am to make
@ speech on this latter subject in the
senate on Saturday,

I algo agre with Mr, Hill that govern«
ment ownership of rallroads is imprace
ticable at present, because of our weak
eivil service, The government has not
got the machinery for successful con-
trol. Even in a country like Belgium,
which has governmental machinery,
the results prove that private enter-
prige {8 the most desirable, It {8 more
alert in applying new ideas, methods,
and machinery,

But while not belleving in govern-
ment ownarship, I do most firmly be-
lleve in such government control of

rallroads and al
that all dllcrimll i “OTPorationy
natlon wng
will be prevented, Combinggy e 1A
capital are natural Industrig 1“'
ments, and on the whoj, '
much good in lowering pe-w.’g y
It 8 when a trust obpyy, X
lute control of a publie m,,“:“n by,
the government whould gy |, ‘M0t
then human nature iy h\u:m LR
and no corporation cap, ). 4 M0
upan of {tself not (o take 4 4,y o4
vantage of It opportuniij. ik any
The investing and (.,,u\,“'m“
e not only has a right 1, “H“ Db,
there be no discriminatioy o ! Ul
tinn but it has a rieht 14 dv;;m. Xton
fullest publicity, For the m?'l Uy
however, there is the lutemm‘.r?"d’
merce commission, but the g,
commerce 14w needs amengiye 1. S0
Tt was enncted before the il |
uation was fully understoog o
rallroads should be permieg 1, 4
poolg—to use wWhat Is 1o some an (l'lm
term—and make mutual bugipays 5 ¢
rmlenn'l;rango;nonu. It theee 1y M
publicity and proper govar
ulation the public will be b"l’?\‘:;llodr"‘
rnllmagl |1;n:mllna. 4 by
Mr. '8 suggestion for g
glon to certify that a col'x‘,,r.:&':";ll"
paid up all the capital stock y m"‘
{s along this same line of Publielty
President Roogevelt simply beitey
in enforeing the laws, no matter wy b
ahoe Is pinched. It is not every DI‘M
ident who I8 willing to do thg h\l:‘i
belicve the president {s growing gtpg
er on account of his NgRLesylveneyy, A.
for the Bherman law, which hag !
Invoked against the packers, I fhon
oughly belleve in enforcing it to the
letter.

BUSINESS 18
MORE QUIET,
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Prolonged  Labor  Controversle
Have a Bad Effect,

 CONTINUED PROSPERITY,

The Best Indloation of 1t 1s the Faet
That Quotations Do Not Recede
In the Least,

New York, June 20.-R. G. Dun &
Co,'s Weekly Review of Trale tomor.
row will say:

Trade at the east I8 more quiet, ow-
ing to the advancing seasor, and the
bad effect of prolonged labor controy.
reles 18 being felt in certain lines, Re-
ports from the Interfor and the far west
are moré encouraging, bouutiful har-
veels belng expected, while the lght
stocks carried over from the 1revious
senson assure profitable prices,

The best indiecation of continued pros.
perity 18 the fact that quotations do
1ot recede, even In the lines whers at
iresent there Is only a moderate degres
f activity, Rallway earnings thus far
eported for June iIncreased 39 over
1900,

U'ncertainty regarding thelr ability
to secure pig fron at reasonable prices
s making producers of steel cautlous

! the Cool Rhade,

in accepting contracts that call for de.
livery at even remote dates

| Quiet conditions prevuil in footweap
| markets, A stronger silver market has
- revived purchases for export to China
Supplemental buying of woolens Is also
limited, 8hoe shops in New England
have more orders, yet most faclories
operate only part of the time and some
are entirely fdle,

Leather {8 dull' and foreign dry hides
weaker,

Lack of rain in the gouthwest is the
only serlously unfavorable crop Indl
cation of the week, while exceptionally
encouraging reporta are recelved from
most points, Domestlc graln makes
good progress, but bad news has been
recelved from abroad and the ocutlook
{s favorable for large exports,

Fallures for the week number 18 In
the United States, against 193 last year,
and 19 In Canada, against 14 & year
Ago.

FOR THE HOT WEATHE?

b

IV B Palmos Frasemant ant sl 1
We have them from
$1.00 up. This season’s new styles
DESERET NEWS BOOK STORE,
Successors to Cannon Book Store,

ROBERTS' COMPLETE WORKS.

“Outlines of Ecclestastical History,"
$1.75, $2.60 $2.75; “The Gospel," Tbe,
$1.50; “New Wi
$2.60; “Successlon In he
80c, 50c, 76c; “Rise and Fall of Nen
voo,"” $1.25, $2.25; Missourl Persecy
tions, $1.25, $2.25. Cannon Book Stors
(Dese'«. News, Props), 11-13 Mah
Street, Salt Lake City ,Utah.

EDWARD L. BRﬂKEn
B“RI”N 11 E, First South

Local Bonds, Bank and Commerolal

Stocks Bought and Sold.
'Phone 277,

——

Some stick to the orash—
But all kinds are here-
Straws In rongh or smooth—stiff brim or Fedora—
B0e, 780, $1.00, $1.50, $2.00, $2.50, $8.00, $4.00.
Much more here for the Fourth—8uits—8hirts—Belts.

ONE
PRICE,

GARDNER DAILY STORE NEWS.
P M 1 WA . P SR (I S

J. P. Gardner,

We won't be able to tell of
these Summer Hats many mors
times

Because there won't be anYy
to tell of. »

We never sold as many Sum-
mer Hataln any one year before,

Hope we'll have enough tolast
until you get yours—

*Cause we wouldn't like to se®
you celebrating the Fourth In
any other but & Gardner Hat=

Then Quietly—we'll tell you

There's quite a saving to you
by getting your Hat here—

Enough to help out on & oW
expenses for the Fourth.

Most men Aare
straws—




